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UK

sondon: British retai sales drop-
'ed in November hit by weaker on-
Ine shopping despite Black Friday
ndtherunupto Christmas, offici-
ldata showed Friday.

Sales by volume fell 0.4% last
nonth after rising in October, the
)fice for National Statistics said
nastatement.

"Retail sales fell
overall in No
vember, driven
by a notable drop
for online retai-

e

director of economic statistics.
:ﬁ:ieven del;)amnent stores and ho-
isehold goods shops did report in-
reased sales with theseretailers tel:
ing us a longer period of Black Fl"l:—
lay discounting helped boost sales. |
Totalretail sales had jumped0.9%
n October:

P
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Retail Sales Drop on
Weaker Online Shopping

i

Cos Brace for Recession
as Manufacturing Slumy

British businesses are bracingfora
worsening recession after both
manufacturing and service sectors
slumped in the fourth quarter,
prompting the first fall in employ-
ment inalmost two years. S&P Glot
said its measure of sentiment from
purchasing managers was little
changed at 49 in December. in-
dicating a contraction across the
economy. That compared with last
month's reading of 48.2 and expec-

tations for adrop to 48. Bloomberg

ber suggests that mnsmne;s a
buckling under the pressure of su
ging... inflation, despite addition
government support for theirenery
bills," noted Gabriella Dickens, h:
or UK economist at Pantheon M

T L



Sebi Enhances Vigil on MCX
Trading Tech Transition

Press Trustof Iindla

New Delhi: Astop commodi
ty exchange MCX races aga
inst time to move its trading
technology from erstwhile
promoter 63 Moons, regula
tor Sebi is keeping a close vi

M on mock trading sessiuns
 Inthemeantime,
"has reached Madras

by Sebi (
change
the

~ plech
Pemattie ﬁ

Board of India) into

exchange with regard to
the “integrity and competen-
ce of the market software
technology” to be adopted by
MCX. While Sebi has sought
for weeks' time to file a coun-
ter affidavit, the court on De-
cember 8 also issued notices
to MCX, MCX Clearing Cor-
poration as well as their CE-
Os and chief technology offi-
cers. On condition of anony-
mity due to the matter being
sub-judice and under regula-
tory scanner, top officials sa.
id some mock trading ses-

sions have serious [ssues,
but MCX did not reply toque
riesfrom PT1 in this regard
Top officials further said
the regulator is closely wat
ching the results of every
mock trading session and al
s0 on the new technology
transition plan, which ha
already gone thro

agreemen

63 Moons and MCX, which
was lastamended on Septem-
ber 27, 2014, ended on Sep-
tember 30 but it was exten-
ded at the last moment for
three months and will be in
force till December 31. The
technology support for MCX
has always been provided so
far by 63 Moons, which was
earlier known as Financial
Technologies India Ltd and
was its erstwhile founder
promoter. However, Tata
Consultancy Services (TCS)
was selected as the vendor
for the development of the

platform in February 2021. |
Although the new platform
wastogolive by July, it gotde-
layed and was first revised to
go live after September 2022,
though that deadline also co-
uld not bemet. Initslatestan
nual report, MCX cited
“complexity in platform de

elog ma,nﬂm

new commodity dnﬂviltw_j




TION EASES TO 11-MONTH LOW; BROAD-BASED SLOWDOWN IN FACTORY OUTPUT

Nov Retail Inflation Below
b%; Oct lIP Contracts 4%

conomists expect
nonetary tightening to
ontinue, although rate
likes may be smaller

Our Bureav

ew Delhl: India's retall inflation eased
‘an - month low in November, falling be-
Iurmu'u]hmk'sumrurmlunnd
\. hrhu: first time since Decemnber last
sar ECOTIOMLISIS ¢Xpect monetary
Ehtening to continue as the central bank
unlikely to lower its guard. However,
ey expect rate hikes to be smaller in vi-
v of rising concerns over the weakness
the economy
he Index of Industriy) Production (1IP)
1 Il fhe e L
L 4 impact of
:lnnln-in;'lohlm;
ithan of 35%In
While [IP growth was to slow
October, due to the base the sharp
Btraction comes as ashock, " sald Rajan|
nha, chief economist, CareEdge. “Del-
ng deeper into the data shows a broad
Wdown across seements  Homessss

what is specifically worrisome is the con
tinued poor performance of the consumer
durables and nondurnbles segment *

Inflation based on the Consumer Price
Index (CPD ecased to 5.88% in November
frum 6.7 s n October and 4. 91% in the ye
aragoperiod.

We may expect RBI to continue 1o incro
ase rates by another 25 bps in February as
inflation will be above 6%." sald Madan
Sabnavis, chiel economist at Bank of Ba
roda, on retall inflation,

The Reserve Bank of India(RBD raised
interest rates by 35 basis polnts (bps) to
6.25% on December 7 following three
successive 50 bps increases (o tame In-
flation. A basis point is 0.01 Perventage
point. The RBI is mandated to keep infla-
tion at 4% with a tolerance band of two
percentage points oneither side of that,
The central bank sent a report to the go
vernment after inflation stayed above
6% for three quarters in a row, as requl-
red by the law. The government said on

that the communication won't
be made public.

Food inNation was 4.67% on-year in No-
vember as against 7.01% in October Sin-
cealarge part of an average Indian hoy.
sehold's budget goes toward this, a fall
in food inflation to less than 5% Is “good
Ew: for the households in general and

mesbkalde cs abe _ w

pyramid in particular”, said Sunil Sin-
ha, principal economist, India Ratings
and Research

Inflation in vegetables declined 8.08%
on year in November while cereals and

products gained 12.96% Food and light
inflation was 10,624

"While the extent of rate hike has redu-
ced. Ind Ra stillexpects the central bank
to undertake a 25 bps hike in February
20X3monetary policy,” Sinha said.

Moderating food prices, especially for
vegetables, and a high base drove infla-
tion lower. amid a sticky

hul Bajoria, MD and head of EM Asin
(ex-China)economics, Barclays, also fo-
recasting a 15 bps rate hike in February

Two-wheeler, Tractor

Sales Rise in Rural Mkts
A strong pickup In sales of two-
wheelers, smail cars and tractors
Inrecent months suggests im-

mﬂmmwmmdm

akey market for these products where




SKM presents memorandun
of demands to MPs across state

Seeking law on N'b*.

Jur CORRESPONDENT

ATEHGARH SAHIE, DECEMBER 1!
dembers of the Samyuk:

{isan Morcha (SKM). led by

listrict president Hamek
singh Bhallmajra. presented
| memorandum 10 Dr Amar
stngh, MP Fatehgarh Sahub
egarding their demands
ind issued a warrung. telling
um that he would not be
dlowed to hold any function
n his constituency if he did
ot raise their issue in the
ngoing Parlament session

Addressing the meda
thallmajra said the Centre
ad made certain promuse
luring the agitation in Delh:
year ago, but it had not ful-
illed them. He said the MP

ompensatio

- - o

N forvi

o
LT RS

L4
'h

: -w*efq f'
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Sangnw for *aer JEM3nS 30G SUOMTEC 3
memorancum 1o the Sangrur office of MP
Sirmrangt Sngh Mann SO thesr SSues could

DR raSeC -.mm
mﬂrp:-:x—;a-mwcﬁ
+ 50 formu.a punishing the
culpnis of Laghimpur mas-

sacre and compensating the
victms of farmers agTtation.

included the demand for
compiete loan warver of arm-
ers. crop Lnsurance of crops
from govermment COMpPparues,
pension of Rs 10.000- for

B Muatsar 3 geseganhon of SRM mambers
on Sunday met SAD creef and Ferodepur MP
Susntr S Sadal 3t his resoence and
NaNOAC OVET 3 MEMOoranoum regarding thesr
ONg-pencng OSManas

vears of age and cancellatho

of eectnoty bl m 2022
The MP saxd be had raise

theyr 1ssues 10 the Parbamen

dunng the antabon as wel



orruption won the tolerated. CM

BUNE NEwS SERVICE

EPAT, DECEMBER §
»f Minister Manohar Lal
ttar on Friday said cor-
tion would not be toler-
| at any cost and that the
€ government was con-
wusly taking action
inst those involved in
-uption,
hattar directed officials
| employees to resolve
public grievances on
ority and also warned
t no laxity would be tol-
ted. Khattar was hearing
: problems of the people
ring the ‘Mukhymantri
n Samwad' programme
Id in the mini secretariat
re today.
'he Chief Minister along
th officials of his top
ministrative wing heard
proximately 400 com-
iints, including 203 regis-
‘ed complaints and gave
rections tn the nffisial. oa.

————

e ——

O age 20

CMManohar LalKlmtafhearspubllcgnevanoasmSonepathlﬂay
ON COMPLAINT EMPLOYEE SUSPENDED

The CM suspended an assistant posted at the ADC off ice with
immediate effect after receiving a complaint against him. The

complaint was regarding mining. During the suspension peri-
od, he would have to report to his office in Chandigarh.

four-hour long
‘Mukhyamantri
Samwad’ programme.

The CM suspended an
assistant posted at the ADC
office with immediate effect
after receiving a complaint

amaimnot himm Mha anranlaiad

fourth
Jan

CM also directed that dur-
ing the suspension period,
the assistant would have to
report to the Chief Minis-
ter's Office in Chandigarh.

Most complaints received
dunng the programme



loansmﬁveyears FM

TrRiBUNE NEWS SERVICE

NEW DELHI, DECEMBER 13
Banks have written off bad
loans worth Rs 10,09,511
crore during the last five fis-
cals, Union Finance Minister
Nirmala Sitharaman told the
Rajya Sabha on Tuesday.

The banks recovered an
aggregate amount of Rs
6,59,596 crore, including the
recovery of Rs 1,32,036 crore
from the written-off loan
accounts, during the said
period, she said.

The maximum amount writ-
ten off in a year from 2017-18
till 2021-22 was Rs 2.36 lakh
crore in the pre-Covid 2018-19
fiscal, followed by Rs 2.34 lakh
crore in 2019-20, Rs 2.02 lakh
crore in 2020-21 and Rs 1.74
lakh crore in 2021-22.

In contrast, recoveries in

mum amount recovered in a
year was Rs 33,534 crore in
2021-22, followed by about Rs
30,000 crore each in 2019-20

n

1

NPA STATS ALARMING

Finandal mar[ Bad Ioars

2017 18 ﬂ.63 lakh cr
201&19 ) !'2,36 lakher
20_19-20 _ 4 2.34 lakh cr
2020-21 | ¥2.02lakh cr

go:g—zz_ | Y1.74 lakh cr

OFFICIALS TAKEN
TO TASK, SAYSFM
Py Accountability has
been fixed against
3 312 bank officials of
AGM and above

- g rank and action
taken over -

“their lapses.

and 2020-21. “As the borrow-
ers of written-off loans con-
tinue to be liable for repay-
ment and the process of

CONTINUED ON PAGE 9



Relief for NRIs without PAN

TRIBUNE NEWS SERVICE

NEW DELHI, DECEMBER 14

The IncomeTax Depart-
ment has allowed non-resi-
dent Indians (NRIs) not
having permanent account
number (PAN) to file Form
10F manually till March 31,
2023. The Central Board of
Direct Taxes (CBDT) had in
July made it mandatory for
non-residents to file Form
10F electronically to claim a
lower tax deducted at

12

source (TDS). The taxpay-
ers were facing problems in
filing Form 10F electroni-
cally as the I-T portal does
not allow access without a
permanent account num-
ber. A CBDT notification on
December 12 said to miti-
gale genuine hardship of
such taxpayers, it has been

decided that those without

a PAN would be exempted

from mandatory electronic

filing of Form 10F till

March 31, 2023.



Sebi Enhances Vigil on MCX
Irading Tech Transition

Press Trustofindia

New Delhi: Astop commodi
ty exchange MCX races aga
inst time to move its trading
technology from erstwhile
promoter 63 Moaons, regula
tor Sebi is keeping & close vi

gl on mock ﬂdmsse&amm

1o meantissie, the matte
has reached Madras High

up

by Sebi (

change Board of India) into
the exchange with regard to
the “integrity and competen-
ce of the market software
technology” to be adopted by
MCX. While Sebi has sought
for weeks' time to flle a coun-
ter affidavit, the court on De-
cember 8 also Issued notices
to MCX, MCX Clearing Cor-
poration as well as their CE-
Os and chief technology offi-
cers. On condition of anony-
mity due to the matter being
sub-judice and under regula-
tory scanner, top officials sa-
id some mock trading ses-

sions have serious Issues,
but MCX did not reply toque
riesfrom PT1in this regard
Top officials further said
the regulator is closely wat
ching the results of every
mock trading session and al
s0 on the new technology
transition plan, which ha

already

~ plechang

tenance agreement between
63 Moons and MCX, which
was lastamended on Septem-
ber 27, 2014, ended on Sep-
tember 30 but it was exten-
ded at the last moment for
three months and will be in
force till December 31. The
technology support for MCX
has always been provided so
far by 63 Moons, which was
earlier known as Financial
Technologles India Ltd and
was its erstwhile founder
promoter. However, Tala
Consultancy Services (TCS)
was selected as the vendor
for the development of the

new commodity derivative |

platform In February 2021. |
Although the new platform |
wastogo live by July, it got de-
layed and was first revised to
go live after September 2022,
though that deadline also co-
uld not be met Ir
nual

itslatestan

repart, MCX cited

“complexity
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UK Retail Sales Dropon

London: British retail sales drop-
ped in November, hit by weaker on-
line shopping despite Black Friday
and the run up to Christmas, offici-
al data showed Friday.

Sales by volume fell 0.4% last
month after rising in October, the
Office for National Statistics said

in a statement.

"Retail sales fell
overall in No
vember, driven
by a notable drop
for online retai-
lers, with Black
4. Friday offers fai-

F ling to provide
their usual lift in
this sector,” said
"% Darren Morgan,

director of economic statistics.
9Hri§veven departmentstoresand ho-
usehold goods shops did report in-
creased sales with these retailers tel-
ling us a longer period of Black Fri-
day discounting helped boost sales.”
Totalretail sales had jumped0.9%

- T

Weaker Online Shopping

Cos Brace for Recession
as Manufacturing Slumps

British businesses are bracing for a
worsening recession after both
manufacturing and service sectors
slumped in the fourth quarter,
prompting the first fall inemploy-
ment inalmost two years. S&P Global
said its measure of sentiment from
purchasing managers was little
changed at 49 in December. in-
dicating a contraction across the
economy. That compared with last
month's reading of 48.2 and expec-
tations for adrop to 48. Bloomberg

ber suggests that cunsmn? are
buckling under the pressure of sur-
ging... inflation, despite additional
government support for theirenergy
bills," noted Gabriella Dickens, se-



‘No IPO Proceeds for Paytm
Buyback; Co can use Liquidity’

estions swirl around the firm's profi-
PTI tability, competition and costs rela-
ted to marketing and employee stock

New Delhi: One97 Communications options.

Lid, theoperatorof India'slargestdi-  Sources said regulations prevent
gital payments provider Paytm, can- any company from using IPO proce-
not use proceeds of its mega initial
publicoffering (IPO)for the proposed
repurchase of its own shares, as ru-
les prohibit such a move, sources sa-
id, adding the firm will use its strong
liquidity for the purpose.

Paytm has a liquidity of 29,182 cro-
re, as per its last earnings report. The
company’s board is scheduled to me-
eton December 13 to consider a share
buyback proposal. “The manage-
ment believes that ﬁﬂ the mmﬁ
ny's prevailing liquidity/ financ
position, a buyback may be benefici-
alfor our shareholders,” it had stated

Thursday.

inan exchange filing on o5

After a much-watched
last ym:, the stock is down 60% In
2022amid a global tech selloff and qu-




conomists expect
onetary tightening to
ontinue, aithough rate
Ikes may be smaller

Our Bureau

Delhi: India’s retall inflation sased
oan 1i-month low in November, falling be-
ow thecentral bank ‘s upper target limit of
§% for the first time since December last
yedr but economists expect monetary
tightening to continue as the central bank
is unlikely to lower its guamd However,
they expect rate hikes to be smaller in vi-
ew of rising concerns aver the weakness
in the economy

The Index of Industrial Production (IIP)
Mm;s Inﬂ:;:utlwumthu((kb

indicaring Impact of spillovers

m-mmmm
with an expansion of 3 5% in September

“While [IP growth

INFLATION EASES TO 11-MONTH LOW; BROAD-BASED SLOWDOWN IN FACTORY OUTPUT

ov Retail inflation Below
%; Oct lIP Contracts 4%

what s specifically worrisome s the con
tinued poor performance of the consumer
durables and non-durables segment.”

Inflation based on the Consumer Price
Index (CP1 eased 10 588% in November
from 6.7 % In October and 4. 91% in the ye
arago period

We may expect RBI o continue to incre-
ase rates by another 5 bps in February as
inflation will be above 6%, sald Madan
Sabnavis, chief economist at Bank of Ba
roda, on retall infation,

The Reserve Bank of India(RBDraised
interest rates by 35 basis polnts (bps) to
6.25% on December 7 following three
successive 50 bps to tame In-
flation. A basis point is 0.01 percentage
point. The RBI is mandated to keep infla-
tion at 4% with a tolerance band of two
percentage points oneither side of that.
The central bank sent a report to the go-
vernment after inflation stayed above
6% for three quarters in a row, as requi
red by the law The government said on
Monday that the communication won't
be made public.

I'ondlnl'hﬂmwutﬂ%nu‘:nurlnﬂu-
vember as against 7.01% in October Sin.
cea large part of an average Indian hoy.
sehold’s budget goes toward this, a fall
news for the housaleots el oo
news in land
households at the lower end of insama

pyramid in particular”, said Sunil Sin-
ha. principal economist, India Ratings
and Research

Inflation in vegetables declined §.08%
on year in November while cereals and
products gained 12.96% Food and light
inflation was 10 624,

“While the extent of rate hike has redu-
ced. Ind Ra still expects the central bank
to undertake a 25 bps hike in February
2023 monetary policy,” Sinha sald.

Moderating food prices, especially for
vegetables, and a high base drove infla-
tion lower. amid a sticky core, said Ra-
hul Bajoria, MD and head of EM Asia
(ex-China) economics, Barclays, also fo-
recasting a 15 bps rate hike in February

Two-wheeler, Tractor

Sales Rise in Rural Mkts
A strong pickup in sales of two-
wheelers, smail cars and tractors
inrecent months suggests im-

proving consumer sentiment in rural india,

akey market for these products where
demand has been subdued due to pandem.-

IC Sharmistha Mukherjee rcoorts »» 10

22 Rural Demand for FMCG Set to




US Inflation Will Be Muct
Lower by End of '23: Yellen

US Treasury Secretary Janet Yel-
len says inflation will be much lo-
wer by the end of next year; as long
as there are no unanticipated
shocks to the economy,

“I believe inflation will be lower.”
Yellen said during an in-
terview Sunday on CBS'
“60 Minutes.” “I am very
hopeful that the labor mar-
ket will remain quite he-
althy so that people can fe-
el good about their finan-
ces and their personal eco-
nomicsituation.”

The US this year battled
the worst inflation in four decades
as the global economy dealt with
post-pandemic demand and supply
shocks following Russia's war in
Ukraine. After hitting a peak of
9.1% in June, consumer inflation is
expected to have slowed tn 7 204 in

November from 7.7% the previow
month, according to economist:
surveyed by Bloomberg News befo
reagovernment reporton Tuesday
The Federal Reserve is then ex
pected to raise its key interest rate
by 50 basis points the following day
as well as signal further hi

| kes are likely next year:
Asked about the US in
My flation picture, Yellen sa-
“ 4 idshe hopes the elevated
. prices will be “short li-
ved,” adding that she's
seen positive signs inclu-
ding lower shipping
costs and shortened lag

times for deliveries.

“We're all aware that it's critically
important that inflation be brought
under control and not becomeende-
mic to our 3
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Employment Bureau boon for Muktsar

MUKTSAR, DECEMBER 11
The District Bureau of
Employment and Enterprises
is proving to be a bmvn for

orgamsed ni thP bumau ufﬁce.

30,653 people get jobs
in four and half years

“The bureau works as a link
between the job seekers and
companies. Besides provid-
ing jobs, we also give coach-
ing for competitive exams
and English language free of
cost. We also forward letters

S

24

24

Dal.]eel Slngh Brar P‘lar:e theu* chosen ﬁe" '

ment Officer, smd, Mostly
Class XII passouts and grad-
uates, in the age group of 18-
40, are approaching us and
getting jobs with salaries
ranging between Rs 8,000
and 23,000 per month. Since
the inauguration of the
bureau office in April 2018,
we have provided jobs to

30,653 unemployed people.”
He said, “We examine thé




Relief for NRIs without PAN

TRIBUNE NEWS SERVICE

NEW DELHI, DECEMBER 14

The IncomeTax Depart-
ment has allowed non-resi-
dent Indians (NRIs) not
having permanent account
number (PAN) to file Form
10F manually till March 31,
2023. The Central Board of
Direct Taxes (CBDT) had in
July made it mandatory for
non-residents to file Form
10F electronically to claim a
lower tax deducted at

25

25

source (TDS). The taxpay-
ers were facing problems in
filing Form 10F electroni-
cally as the I-T portal does
not allow access without a
permanent account num-
ber. A CBDT notification on
December 12 said to miti-
gate genuine hardship of

such taxpayers, it has been
decided that those without

‘a PAN would be exempted

from mandatory electronic

filing of Form 10F till
March 31, 2023.



loansmﬁveyears FM

TRIBUNE NEWS SERVICE
NEW DELHI, DECEMBER 13
Banks have written off bad
loans worth Rs 10,09,511
crore during the last five fis-
cals, Union Finance Minister
Nirmala Sitharaman told the
Rajya Sabha on Tuesday.

The banks recovered an
aggregate amount of Rs
6,59,596 crore, including the
recovery of Rs 1,32,036 crore
from the written-off loan
accounts, during the said
period, she said.

The maximum amount writ-
ten off in a year from 2017-18
till 2021-22 was Rs 2.36 lakh
crore in the pre-Covid 2018-19
fiscal, followed by Rs 2.34 lakh
crore in 2019-20, Rs 2.02 lakh
crore in 2020-21 and Rs 1.74
lakh crore in 2021-22.

"~ In contrast, recoveries in

mum amount recovered in a
year was Rs 33,534 crore in
2021-22, followed by about Rs
30,000 crore each in 2019-20

26

NPA STATS AI.ARMING

Hnandal year[ Bad loans
2017'18 | Y163 lakhcr
29@_1_9_ !‘236 lakhcr
201920 | T234kakhcr
2020-21 !2 02 lakh cr

202122 | TLiAlakhor

OFFICIALS TAKEN
TOTASK, SAYS M _

6 Accountability has
been fixed against
3,312 bank officials of
.. AGM and above
- g rank and action
taken over
‘their lapses.

and 2020-21. “As the borrow-
ers of written-off loans con-
tinue to be liable for repay-
ment and the process of

CONTINUED ON PAGE 9
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compensation cess. Briefing
the media after the 48th
Goods and Services Tax
Council meeting held virtu-
ally, Finance Minister Nir-
mala Sitharaman said the
council could decide on only
nine of the 15 agenda items
due to paucity of time, but
added no new taxes had
been brought in. The council
could not discuss taxation on
tobacco and gutkha. GST
levy on online gaming, casi-
nos and horse racing was not
part of the agenda.

It also clarified that no GST
is payable where the residen-
tial dwelling is rented to a
registered person in his per-
sonal capacity for own use

|5

and on his own account,

27
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GST Council doubles..._ |

The council approved
amendments to the GST Act

and GST Rules to allow
unregistered suppliers and
composition taxpayers to
make intra-state supply of
goods through e-commerce
operators, subject to certain
conditions.

“In view of this, it was
extremely pertinent that
small vendors, who do not
fall under the purview of
the GST, were not able to
conduct online business,

thus causing a huge loss of

market ‘and business
opportunities,” said an offi-
cial release.

The council also decided to
lower tax rates on husk of
pulses to nil from 5 per cent.

-
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National Water | - |
Mission by NYK "
on 09/03/22 :
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Career Counselling Programme
held on 14 March 2022
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celebrated on

23/03/2022
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Commerce Quiz
Competition held |

H  on 30/06/2022




Teacher's day Celebration
on 5 Sep 2022
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Celebrating
Women's
Entrepreneurs Day
on 19/11/22




Celebrating
Entrepreneur's Day On
21/11/2022
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Project Report .i' | /
' ’ Seminar on Project

Cash Flow
Statement Report Conducted
on 07/12/2022




Workshop on
Entrepreneurship
Skill Development
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B.com final year result
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Income tax slabs New tax Earlier tax
rate rate

0-X2.5 lakh | Exempt Exempt
%2.5 lakh-X5 lakh 5%
X5 lakh- X7.5 lakh 10%
X /.5lakh-X10 lakh 15%
%10 lakh-X12.5 lakh 20%

X12.5 lakh-X15 lakh 25%

%15 lakh and above 30%
(No change)
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| ITR -1 Form | ITR -2 Form

ITR -3 Form i TR -4 Form
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BusinessToday.In ——

HERE’S HOW TAX
ITRONLINE:
-
PROCESS —
\ 'ﬂ?-gzs-f
e P ——
A= e
Visit Income Tax Register or login to Go to e-file and then click
e-filing portal e-file your returns ‘File Income Tax Return’
Select details Choose the right reason Choose the applicable
that you want for filing the ITR form Assessment Yearand ITR
to prefill
Make sure to check You are required to If all the details are
once all the details are match your incomes with correct, click on
auto-filled form 26AS and AIS “preview and submit”
Income Tax For final submission, Complete the verification process
Department will type OTP/EVC either by Aadhar OTP. Electronic
process the returmnm and upload thelTR Verification Code (EVC) through

and will notify you details of bank account
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Latest Income Tax Slab Rates for FY 2021-22 AY 2022-23

(www.basunivesh.com)

[ senior citizens (Aged 60 | _

Individuals (Aged Super Senior Citizens
Income Slab below 60 Yrs) Yrs and above but below (Aged 80 Yrs and above)
Yrs)

Up to Rs.2,50,000 Nil Nil Nil
Rs.2,50,001 to Rs.3,00,000 5% Nil Nil
Rs.3,00,001 to Rs.5,00,000 5% 5% Nil

Rs.5,00,001 to Rs.10,00,000 20% 20% 20%

Rs.10,00,001 and abov 3 30% 30%

Income Slab I Tax Rate

Up to Rs.2,50,000 Nil
Rs.2,50,001 to Rs.5,00,000 5% (with Tax Rebate Under Sec.87A)
Rs.5,00,001 to Rs.7,50,000 10%
Rs.7,50,001 to Rs.10,00,000 15%
Rs.10,00,001 to Rs.12,50,000 20%
Rs.12,50,001 to Rs.15,00,000 25%
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rom a humble beginning in 1979 by Shri. R Thyagara-

jan in Chennai, Tamil Nadu, Shriram Group is today a

well-established name in the Indian NBFC sector, The
Group has been instrumental in revolutionising the way
finance was looked at, and delivered to the underserved
sections of the society in the rural and semi-rural regions
of India. The Group has been an integral part of India’s
growth story with its undeterred commitment to serve
businesses that serves the country’s people,

Today, with the merger of its entities including Shriram
Transport Finance (largest financier of commercial ve-
hicles), Shriram City Union Finance (leader in MSME and
two-m ﬁﬂw, and Shrirtam ml UW' into
shriram Finance Limited, india's leading and largest NBFC,

44

The company has been an integral part of India’s growth story, serving those w0 IW
limited access to the formal financial system. Today, Shriram Finance is one ./ Indnf
largest NBFC catering to the needs of underserved segments of the society, esp. dally”
rural and semi-rural regions of India.

it has set on a new chapter with its core val

tional efficiency, truthfulness and relations!

proach well intact.

Building Blocks and More e
Over the last 43 years, Shriram Finance has  ° P
and enabled millions to realise their ent: b II.I!W"*
dream and aspire for wge' mali It has been ¥ ;'. 1o It
behind the industralisation and agricultural /* ‘L; pond®
the country by providing the power of credit ‘] 1o W

of those who needed the most to take Ind!
highs, o i
From providing direction and support to many Sﬂ‘w ot
drivers to evolve as confident and successful 1e€¢° g
and enabling Micro and Small Scale Enterprises |



that contribute over 20% to the overall GDP (Gross Do-
mestic Product) of the country, aspire for global dreams,
Shiram Finance has been taking the road less travelled
10 introduce, educate and nurture credit lending in mar-
kets and segments that were once untouched by many.
The Shriram Group has predominantly focused on making
credit availability simple, easy to use and pay.

The Shriram Way

Q‘-dﬂ’!hy reasons for the success of Shriram Finance
has been its emotional and personal connect with ev-
ety loan disbursal. The Group has been a true believer of

building relationships and fuelling dreams far more than

wh been driven by ethos rested upon five distinct
*‘ of value relationships, building trust. /e
‘! perity, transforming lives and build-
'um M society. It is these value propo-
Y that has helped Shriram Finance to
® giowth and build a robust net worth

FOCUS
FINANCE

of Rs 37,500 crore and combined Assets s
ment of Rs 1,71,000 crore. under Manage-

Today, Shriram Finance has a wide webbed network of
more than 3,600 offices with a dedicated and committed
workforce of more than 57,000, Each of Shriram Finance's
employee is encouraged to be partners than just a loan
facilitator to the customers,

"As India is growing, we are seeing robust demand
for credit among our micro, small and medium en-
terprises (MSMEs). We are always close to the market
with our 3600 locations. All our business segments - fi-
nancing commercial vehicles, MSMEs, Personal Loans,
Gold Loans, or Vehicle Loans - are poised to grow,’ Mr.
Y S Chakravarti, Managing Director & CEO of Shriram
Finance Limited.

The Shriram Group has evolved to become financial solu-
tions partner to its customers, that continues to keep cus-
tomers first’in everything it does, offers and tailors-out.

It is this everlasting trust of the customers that has fos-
tered Shriram Finance’s growth and expansion of the
Group. And Shriram Finance Limited is just a reaffirmation
of Group's purpose and vision to become the preferred Fi-
nancial Services Destination for all the financlal needs of
its customers.

Shri. R Thyagarajon, Founder of Shriram Group
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Strengtheningladia’
robust paymente

il
i PUA
Plaase provent carl o phore

7 150.00

infrastructure Wit

innovative solutions i

years of Independence on August 15, 2022 and mapping out the path
lo & developed nabon m 25 years -- Indaa's economic landscape has
assimilated n the foundation of the world's two most critscal aspects
technology and environment. When Prime Minister Narendra Modi fostered the
pumey ol the country to its Amnt Kaal, the 100th year of being a developed
one, he had already embarkad on India being the digital leader globally that
was committed towards fulfilling its United Nations charter of ervironmental
responsibilies much ahead of the bmedines
Economic development and financial empowerment, a strong transition
from India’s requirement for financial inclusion, are the key drvers of ths
“developed nation in 25 years” clanon call and the requisite path to nation
buiiding
Hitachi India has for long placed itself at the forefront of drvang nation
building through financial empowerment. a step up from financial inclusion
through Hitachi Payment Services Pvi. Ltd., a Hitachi Group Company
Its offerings articulate effectively and complement Hitachi's global and
regional business strategy unded with the Government of India’s roadmap
for the economy taking India@75 to India@ 100 built on four hey pillars
of development. inclusive development, productivity enhancement. enefgy
transition, and climate achon
As per M. Bharat Kaushal, Managing Director, Hitachi India, Hitachi
is driving the nation's financial empowermeat. and thus a robust
nation of the future. “Af Hitach. our proposibon i3 about dnving & bust,
digitally savvy payments enterprise through Social lonovabon Business
aspecially reflectng the buoyancy of Hitachi’s global evolution through the
on of theee core pillars - Green Techoology. Dpstal hu:;m
This is aiso in coqpunchion and fthe synergy that Hifachi
mTWQMdemmms financially thus
hystiing on Prme Minister Mod's vision of making the country a developed

nation in the coming decades ™

A! the juxtaposition of the past and the future -- celebrating 75 glorous
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DRIVING DIGITAL PAYMENT
INNOVATION

In india, the past one decade has seen the diptal payments space
grow remarkably with the introduction of 8 wide amay of payment modes
favourable government polices and a widescale customer adogbon Pradhan
Mantn Jan Ohan Yojana (National Mission on Financa! Inclusion) and Direct
Banefit Transfer flow with mobile and Aadhaar Imkages, adogbon of socia
secunty/pension schemes. facilitating craddt flows and promoting dupita
payments using Rupay cards, BHIM app and UP have had a stupende
success and a visionary fulfilment of Digital India

Hitachs Payment Senvices, a significant player in the payments space hat
been offering a comprehensive suite of cash and digital payment salutior

—

HITACHI




HITACHI

Inspire the Next

and digital payments for the masses With a strong
focus on secunty and refablly. our innovatons
mmmummm
mmmmhm
and merchants. By teveraging owr socral mnovatin
business philasophy, technology expertise and
Customer centric approach, we are contributing
towaeds buikdng a robust payment ifrastructure
while supporting the evalution of sociely and
achieving sustanable econam: growtts
Fostering continuous innovation in an

all digital payment
needs. Its ned-gan merchant platform is a secure
and easy fo use solution for merchants, oftenng
awdhmmmmm
innovative payments, and value-added services.
The SohPOS solution allows merchants to accegt
payments wia theit smartphones, thus enabling
banks and payment aggregators to roliout digitai
payment services to merchants faster and in
a cost-effective manner. While value added
services such as Dynamic Currency Conversion
mcm.mm.mmmmmm
new business opportunities. build differentiation,
and enhance customer axperience.

B A

With over 1.9 Mn POS devices under
management. Hitachi offers a strong cross-sell

platform for banks, faciitating a wider reach
for thex financial products while it Payment
Gateway saluton powers, online payments for
mﬂlhnmmmatmnhninm
country. Digitatization of toll & transit paymgnts
5 3 big step towards reafising the Digital India
vision and this is where Hitachi Payments’
fabust tech backbone and expertise in payments
domain have helped achieve it. For public
Umm!maxhnm.mnw

83 parking it offers innovative digital payment
solutions.

| CASHING IN ON CASH 0—o

In the banking sector, Hitachi has made an
indelible mark in advancement and inclusive
growth. The government’s efforts to ensure
financial sustainability resulted in the advent
of smaller financial institutions cementing their
presence along wih mulh-vaned cash dispensing
MMmenhmmm.m
from conventional ATMs 1o CRMs and satting up
White Label ATMs (WLAs).

solt-heyboard for data entry of UPY transactions
and Aadhaar-enabled biometric functionaliy.
From customer onboarding to servicing, its end-
to-end Digital Banking Unit (DBU)

services, enable banks to offer top-of-the-
ling services in line with changing customet
erpectations

VALUE-ADDING IN
SOCIAL INNOVATION

WLAs operating largely in remote
Reographies, serve as & banking touch peint
and have contributed to greater financial
empowerment. Under the brand “Hitachi Maney
Spot ATM", Hitacht has deployed over 8,000 WiAs

in the country, praviding the semi-uthan and
wmmmmm
services, thus enhancing thew quality of e i
mwnmﬂﬂ.‘twmm
that offer cash degosits In addstion, the Micry
msﬂlmnnhhsahﬂufhmwvml
mm‘W.MMm
such as cash withdrawal, cash deposdt, bill
m.mm.mmm
mare. It is the cash recycfing leader in India with
over 21 500 CRMs Currently it manages over
13,000 ATMs (including CRMs & WLAS) scross
the country

SHAPING INDIA
SUSTAINABLY

India's payment landscape has undergone
3 paradigm shift over the past decade In this.
Hitachs Payments has nat only consistently played
the pivotal role i revolutionising this space, but
al3o ensured mthMlmW.
the sohutions it has created, and the audience it
has catered to have all had an EfwiOnmEntal
impact pesitively tn foster a sustainable world
around us. Technologwes have uniied services and
reduction of cash-in-circitation through eHeciive
use of Cash Recyching Machines have reduced
carbon footprint i large scales. digitalised
processes and services such 33 comventing POS
feceipts to e-chargs ships and unclogging ol
pazas with efficient coliectan Systems that heiy
cut down on fuel consumption. Businesses that
would have taken weeks 1o start can row ke
off in a mouch shorter tima, thanks 1o Hitachi
Payments and its robust infrastructure, thus
helpng build carbon credits

Overnll, Green Tech and Digital Tech have
been embedded i Ihe Hitachi DNA that aims to
provide a socally enabled citizen-centric nation
NNMJMhush«nlhmmu
heatthy, weathy and sustamabia

o—0

g';{um-u Social Innovation is
. POWERING GOOD
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BID TO CURB IMPORTS, BOOST DOMESTIC MFG

Customs Dutyon
35 Iltems may be

Hikedin §udget

Private jets, plastic
goods, jewellery
among others listed
for examination

Anuradha.Shukla
@timesgroup.com

New Delhi: India has drawn up
a list of over35 items that are be-
ing examined for a possible cus-
toms duty increase in the upco-
ming budget, scheduled to be
announced on February L
Private jets, helicopters, high-
end electronic items, plastic go-
ods, jewellery high-gloss paper
and vitamins are among items
that are part of the list prepared
by the government. “A list has be-
en drawn up based on the inputs
from various ministries that are
being examined,” said a govern-
ment official The move Is aimed
at curtalling imports and also to

The commerce and industry
ministry had in December as-
ked various ministries to pre-
pare a list of non-essential
items, importsof which needto
be discouraged through increa-
ses in import tariffs,

India’s current account deficit
(CAD)rosetoanine-year high of
4.4% of GDP in the quarter en-
ded September from 22% of

GDP in the preceding quarter.

48

mﬂlm
Helicopters, high-end
electronic items, vitamins and
high-gloss paper aiso on the
listregﬂedbym

List based on Focus aiso on
recommendation! promoting

by ministries | Make in India_
Move aimed | Govt cautious
at curtalling as CAD rises
imports of to a nine-year
non-essential | high of 4.4%
goods of GDP inQ2

2 Exports likely to be
Wi under pressure in FY24

A decline in international
commeodity prices may have ea-
sed some concerns over the wi
dening current account deflcit,
but government policymakers
want to be cautious. Exportsare
expected to be under pressure in
the next financial year Econo-
mists expect CAD to remain at
3.2.3.4% of GDP in FY24. *"With
domestic demand set to outpace

considerable at $25 billion per
month, translating into a CAD
of 3.2.34% of GDP" said ICRA
chief economist Aditi Nayar.
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FPIs Dump Indian IT Stocks Worth L

e F§ o — - -

e

72k crin 2022 over Recession Fears

L N

Foreign portfolio
investors also cut their
exposure to capital
goods & textiles stocks

renhas
@timesgroup.com

Mumbai: Forelgn portfolio in-
vestors (FPIs) consistently re-
duced their exposure to Indian
IT stocks In 2022, while they bo-
ught shares of metals, mining,
constrictions, and oil & gas du
ring the year, according to data
compiled by Primeinfobasel-
.com. FPls' exposure to 1T sector
as on December 31 foll to 10.45%
of their total investment here
from 15.43% a yearago after they
sold shares such as Infosys, TCS
snd Wipro among others waorth
Hs 72,000 crore last year.
Overseas fund have
been dumping IT stocks the
beginning of last year on con-
cerns over recession and lower
technology in the US

Sectorwise FPIs Investment

Asset Under
Custody (*cr)

Dﬂ ‘22 Dec '!1

Sectoral
Weightage (%)

Dec’22 Dec'l

m—ww'*t

mﬂ_lm Linal
Forest Materfals 1654 2207 004 QOS5 -001

Telecommunication 126212 1144381 261]1:236) 0
Chemicats 99657 84518 206 174 032

n,m 6775 023 w an
20689 Mim.i‘sm“‘

Consumer Durables = 162351 144813 336 298] 038
m!

Power & Utllities ~ 208830 168515
FMCG . lml
mm

mu

and Eurcpe. The IT index HOMTE Drimesrfoime com
declined 25% mmwnmﬂ 1o
ST 118

L

-mpmwmumym

mmmm

mmhwtmlhllrm
a bit, weakness in revenue
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India’
wm, Small, and Micro Enterprises
ﬁgmmmdm

(MSMEs)
contribute around 6.11 % of the

economy, %
GOP: 24.63% of the GDPfrornmacﬁm; and
13.4% of India’s

_ output. With an estimated
63.4 milfion umtsmadhuwnmemm.um
mm,navebeenaﬂemmummmm
120 million wmamwmmmmme
overall exports from India,

The land of MSMEs
tar Pradesh, home 1o the country's largest MSME
pwulabmnofmgﬁid&hrauhtsmdmm
contributes 10 India's MSME volume. “We have initiated
the cluster-based mmamdmmmmmu
' big industrial projects. UP would probably be the first state
¥ sgn nvestment agreements worth Rs 4,68 lakh crore
mmsmmmm4mMmﬁ
oume on ground,” said Yogi Adityanath,Uttar Pradesh CM.
ﬂheUPmnmfshﬂﬁaﬁwan?h:
Pogramme forward is praiseworthy,” stated
| Subramaniam Raman, chairman and MD, Small
dustries Development Bank of India (SIDBI).

|

Conducive to entrepreneurial expansion
Through the UP MSME Policy 2022, the state govemment
afmlltmmmgmtmnmmmmdnﬂm
&d direct benefits for the MSME sector. This wil e
eNCourage registration and participation from newer
"ES%E3 and will contribute o the state’s growth opportuni-
um%wmm,w.ahmmm

|
I

Purvanchay regions of UP will be eligible for a capital sub-

SME hub

sidyonS%,mmﬁ%.muy.MMh
Madhyanchal and regions will be eligible
kxaeaphlamuydzo%.m%mw%. respective-
w.mmwmmmmmm
mm;m&mmmms)wmm
mummmmummmnm
&My.ﬂmmpﬂﬂaﬁddymmmwb
capped at Rs 4 crore, per unit.
m,wmmmmmmmnmm
abobesigibleiwﬂ(!)%shmpthﬂyﬂumﬁmhﬂn
Pmmanwaummm.w 75% in the
Mmmmmwmmmmmu
Gwm&mumwam.mmmm
exemption will be 50%. Women entrepreneurs will be
mwlmmmmnmmymd
the state,
Mmmunsﬁwwummmmm
MMMMMM'ZWWM
Effect’ (ZED), ‘Good Practice’ (GMP), BIS
HdMaﬂmm.Tommmmdw
0 75% (maximum Rs 5 lakh) will be provided to
mmm.wmmmm
provided for those who wish to attain patents.
mwmmwmm
mm—mmmmummn
mwimlmvismdatﬁolmmm.
-mmmnm.mamwzsm
hmhﬂmnediwbmmm.m
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MOVING ON TO NEXT STAGE: DIPAM SECY PANDEY

To order your favourite newspaper, call 1800 1200 004 toll free or v|

Govt Receives Several Eols
for IDBI Bank Stake Sale

Two foreign banks,
one PE firm, one

consortium among
applicants

OurBureav

3
v

New Delhi: The government re-
cefved several expressions of In-
terest (Eols)for thestrategicsale
of stake in IDBI Bank held by the
Centre and state-owned Life In-
surance Corporation of India
(LIC). A consortium, two foreign
banks and a private equity firm
are sald to be among those that
have submitted the paperwork.
"Multiple expressions of inter-
est received for the strategic dis-
investment of govtand LIC stake
inIDBIBank,” Tuhin Kanta Pan-
dey, secretary, Department of In-
vestment and Public Asset Ma-
nagement (DIPAM), tweeted on
Saturday “The transaction will
now move to the second stage.”
Saturday was the last date for

L L T T T T T T T TR T T T T T TP TR L LTI T T ey,

| Last date for
| submitting Eols was

JC Flowers, Cartyle Group, Canada's Fairfax ~ extended to Jan 7
Sumitomo Mitsui

Group and Japanese Bank

egdimin,
M aml. u:
invittd iy 00 71%
1 [n [0]2]] Ba_ﬂt
Govt to >
lassif They are
s stake In oo
e 60.72% %5
after sale  Stake
submitting Eols.

IDBI Bank closed on Friday at
Rs 59.05, up 7.85% over the pre-
vious close, on the BSE,

“There are two foreign banks,
oneconsortium and a privateequi-
ty firm among those that have sub-
mitted Eols for the (IDBI) bank," a
person aware of the process told
ET without giving detaiis.

JC Flowers, Carlyle Group, Ca-
nada-based Fairfax group and

Japanese Bank Sumitomo Mit-
sul are understood to have evin.
ced interest in IDBI Bank during
roadshows held by the govern-
ment for the stakesale. There has
been no official confirmation of
those that have submitted Bols.
The government has said that
the potential investor should ha-
ve a minimum net worth of Rs
22,500 crore and have reported a
net profit in three out of the past

five years to be eligible to bid. A
maximum of four members will
be allowed in a consortium and
the successful bidder will be
mndmodtolockhuml:'m
of the equity capital ye-
ars from the date of acquisition.
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‘Breach Digital Divide to Build Digital Economy’

India has pioneered innovation of digital products that promote inc|

@ sovwcmaLwono
Datais the comerstone of
creating new knowledge,
insightsand thus solu-
tions. It leads towhole
new fieldsof application
gmmm

b focus om democrat inkng he Gee
of governmes:t dats s0 that younyg

ks o bk
technology enthusinsts can ase it
oo bkt bocmd dijgital sobot ks~ O

- proabdent xald

Unkon minister for electronics
nrud formanion technodogy Ash
winl Vaishnaw siso attendod the
rent

Speaiking ul the svent, Viishoiaw

el that im B0, & hig foous of the
poverrument wolhd be snsurtng the
svulisbility of credit toall Hesald
the Drigital india vision had %0 di
mensbons, including aspects such
an piblie private partnership, co-

unblry-wide lslscotn comnectivity |

fibre-conmactivity, and financial in
elusion, among other

“The firmt dimenaion is creading
such an ecosystem, which harnes
sed  public privaie  parinership
The govertumenl will create plat
formaand on L, the sarfups, enter

prines, and bankscan sl oin tocre

e pobutions,” Vidsbmaow sad

in the years o come, the grvern: |

st will also focus on el Ung e
re startups working out of ter{l
and ter 1T tsans s well as bring
ing o wchnology agnostie legal
framewori, o skl
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Soon, RBI’s
Ombudsman
Scheme to Also

Include Housing
Finance Firms

Kolkata: Customers of housing

may soon be able 10 have their compda-
resolved through the Reserve Bank of Ind).
a's (B integrated cmbudsman scheme as the
contral bank ks in the process of he
“Md s customer grievance me

The KBI in Its annual report om the omburs.
man scheme, said that its consumer education

Non-Ban
king Finan.
clal Compa-
nies 2018 and Ombudsman Scheme for Digital
Transactions 2014 — were Intograted into a
single scheme,

The RBI said that the volume of complaints
received under the ombudsman schemes du-
ring the year 2021-22 increased nearly a tenth to
418,000 over the previous year

Of these, 305.000 complaints were handied by
the 22 offices of the RBIombudsman.
Complaints concerning the digital modes of
payment and transactions were the highest in
number. constituting 42.12% of the total comp-
laints received during the year.

10 97.97% in 2021-22 compared with 96.59% In
2020-21.

“Appropriate regulatory initiatives regar-
ding financial consumer protection will be
further enhanced to ldentify issues to address
and kmprove the grievance redress mechan ism
ufmunuu:l‘ngl.mn:mzuhrm
implementation framework for financi:
:llm*nﬂhenhlmd.“nﬂlhlm

report,
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COLLECTIONS STAY OVER *1.4LCR FOR 10TH MONTH

Going Strong: GST

Kitty Surges 15%to
Lo LerinDec

Steady trend reflects
manufacturing and
consumption stability
aCross states

Our Buresy

New Dadhl: India's poods and
wrvices Lax (GST) collection o)
sl Bt B L5 ki croee s De
cemnbietr ising 15% froen 2 year
esriler, starting the new yoar an
A strong note and indiost ing eoo
pnomic reddlisnee arsid 8 deepe
ning ghobul slowdowr

The GST collection in Novem
ber was R ) 48 ki coore

Data relsasesd last week sho
wetd core sector growth e
wd 1o 5.4% In November from
G9% inthe maonth
“The increase in GST ool
Jectione scruoss receit monihs
while tedng refiective of the ta

mbeturing and  consumpion

mmm wotd also

¥ MACTONONMINE
ﬂmh Prabens K b7 ju) 21
Soonomie pertos
| VT P N |

Mand, partneg Dudoioe bndia

m"“l“‘" o hia
‘m Cnitae 10 et Lhe
highwer (san byt

slalysaddy

L3

n lood and " llUere 0 Youl

W et Sresciung thee B a! Qo)
1 twrger o the poy 1 e fSen
L mi- meriary (v peeed -y

Eruints Tf"tf oYy o] sewiyghn ar

scxlitiorial Ky MU MBcToY & sl
LT T
The GST treee! b sncouraging

arvd] Uhe cudleetion will exrees (P

bodg rutire

- tes by 2 henltin

Coodh and marsn e

srviestaN Ling wp  Aw

oilectinn im ather hoalhy o

November der irdirmt s

il 44 collection. “a e

Lasch crore nbor ofBeial wid
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Pranav Mukul & Tarush Bhalla

New Delhi | Bengaluru: Bengalu
ru-hased fintach firm Cred has stop-
ped placing Paytm's merchant qu-
ick-response (QR) codes under its

Payments Corpo-
ration of India (NPCI) took up the
matier with the Bengaluru-based
company following a complaint
from the Noida-based digital pay-
ments firm, multiple people aware

of the matterwld ET,
The move comes thres
months after Cred entered the offl)-

ne payment segment
launch of its ‘Scan & Pay’

the
femiture,

which allows its users to make offii-

part of its la-
test  experi
ment to pro-
mote offline
payments,

Cred had prin-
ted the static JS
QR codes of B
merchants lin
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Paytm Complains to NPCI on Cred’s UPI Gamble

Cred stops placing Paytm's merchant QR codes under its branded placards at offline stores

hdtomoﬂ.mm
ers,

pushingtogrow its

and  ce network over the past few years

mmlummnm&

ne stores, and had

205 million reglstered merchants
m

mlunhtlrn.mhgbh&p

e "
company monetises its

merchant network by
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§Business opportunities
bare like buses, therels

always another one
coming.”

- Richard Branson




"I think a simple rule of business
is, if you do the things that are

easier first,then you can actually
make a lot of progress.”

- Mark Zuckerberg




® COMMERCE

“Money is the best
rule of commerce.”

— William Petty

| FINDMOTIVATION.ORG



more common than
that of a scarcity of

money.
Adam Smith

BrainyQuote’



“There is no commerce
without community. And
there Is no community
without commerce.”

— Michele Jennace



WHENEVER YOU SEE A SUCCESSFUL BUSINESS,
SOMEONE ONCE MADE A COURAGEOUS DECISION

- Peter F. Drucker
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Michael E. Gerber
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“Failure is simply the opportunity to
begin again, this time more
intelligently... A business absolutely

devoted to service will have only
one worry about profits. They will
be embarrassingly large.”

- Henry Ford
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Labour was the first price, the
original purchase-money that was
paid for all things. It was not by
gold or by silver, but by labor, that
all wealth of the world was
originally purchased.

ADAM SMITH

EVERYDAYPOWER




